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VIL That the Land Owner shall comply with all requisition for the purpose of

development of the said premises.
DEFINITION

Unless these presents it is repugnant or inconsistent with:

IR OWNER shall mean the Land Owners mentioned in this indenture hereinabove

and/ or its successors in interest, legal representatives, and assigns.

DEVELOPER shall mean M/S STAR DEVELOPER and its successors and interests,
liguidators, nominees and/ or assigns;

1L

111, PREMISES shall mean all that the Land and Premises mentioned in the schedule

hereunder within the limits of Mineral Area Development Authority/ Municipal

Corporation Authority within the District of Dhanbad and particularly described in
the schedule hereunder written.

NOW THIS AGREEMENT WITNESSETH AND PARTIES MUTUALLY AGREE ON THE
FOLLOWING TERMS AND CONDITIONS:

That, in view of the said Agreement for development and construction of a multistoried
complex over the schedule land of this Development Agreement proposed to any
construction whichever is beneficial to Developer and as per the approval of competent
authority i.e. Mineral Area Development Authority/ Municipal Corporation and in lieu of
which the Developer will hand over to the Owners share i.e. 40 % of the Super built up
area in the building to be constructed in the schedule land.

1 That, the Owners have agreed to handover the peaceful possession of the
scheduled Land of this Agreement to the Developer within a period of three days
from the date of Signing this Agreement and have allowed the Developer to go
ahead with the development work.

2;

That, the Developer will construct multistoried building (commercial and/ or

residential) complex and shall get the plans approved from the competent
authority at their own cost.
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3. That, the Developer undertakes and agrees to hand over the Owners only 40%

Super built up area in the multi storied complex to be eonstructed on the land of

the owner), for the development on the land of 8.24 Decimals.
4. That, the Developer may construct of any kind including commercial or residential,
on which the Owner shall not create any interference or objection for the type or

quality of the construction.

5. That, the multistoried building over the schedule land of this agreement
constructed at the cost of the Developer shall become the exclusive property of *
the Developer. The land Owner will not have any physical or legal claim over it

~ and right, interest, title shall accrue upon the Develbper in respect of the

) multistoried building to the extent of 60% as aforesaid, constructed saleable area
of the said building complex, which shall be exclusive property of the Developer,
with the exclusive right, title and interest upon which the Owners shall not have
any sort of right, title or interest in any manner, except their share of 40 % Super
built up area in the building.

6. That, all the owners of shops / offices / flats / multiplexes ‘or whatsoever will have
equitable right, interest, title over the common area like passage, garden, terrace,
lift, guard room, generator etc. after the units of the complex are sold to them
respectively.

That, the Developer agrees and undertakes that the time is the essence of the
contract and the peveloper will hand over the owner’s share of 40%, to the Owner

: agreement irrespective of status or progress of the construction. The

shall construct the sald building complex as per specifications and

plan of the mmhy the competent authority within a period of 36
WQ@; grace period of 6 months will be given) from the

inalization of approval from the Competent authority, i.e. MADA /

 the said construction of the building over the schedule i
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DEVELOPER'S INDEMNITY

The Developer hereby undertakes to keep the Owner indemnified from and
against all third parties’ claims and actions arising out of any part or act or
commission of the Developer in or relating to the construction of the said building
complex.

MISCELLANEQUS :

It is agreed that the Developer shall have absolute right to name the building and
the Owner shall not object the same. It is agreed that the Developer and/ or th.e
Owner shall incorporate a clause in their respective documept so that successor In
interest does not change the name of the-building once the same is completed.

1t is agreed between the parties that in case of registration of these present, the
Stamp Duty, registration Fees & other misc. expenses including lawyer’s fee for
Registration of this Agreement as contemplated under this agreement shall be
paid by the Developer and owner proportionately.

It is agreed that the Developer is free to purchase or take on development
agreement from other party/ parties, any land which is adjacent/ connected to the
scheduled land. The Developer shall be free to develop comprising the land taken
from other vendor(s) and scheduled premises being taken from the Owner and
the scheduled premises may be used for entry/ exit purpose to other lands
acquired from other vendor(s), and in this regard the Owner will not have any
objection or will not raise any claim.

It is understood that from time to time to facilitate the construction of the building
by the Developer various deeds, matters and things not he:eln specified may be
required to be done by the Developer and for which the Developer may need the
authority of the Owners and various applications and other documents may be
required to be signed or made by the Owners relating to which specific provisions
may not have been mentioned herein. The Owners hereby undertake to do all
such acts, deeds, matters and things and the Owner shall execute additional
power of attorney and/ or authorization as may be required by the Developer for
the purpose and the Owners also undertake to sign and execute all such acts,

TAR DEVELOP
S 'S"%&

partner
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deeds, matters and things if, the same do not in any way infringe and/ or affect

the rights of the Owners in respect of the said plot and/ or go against the spirit of

this Agreement and the Owner hereby indemnify the Developer for the above.

Any notice required to be given by the Developer shall be deemed to have been "
served on the Owners if, delivered by hand and duly acknowledged or send by

prepaid registered post with acknowledgement due and on the Developer if,

delivered by hand or send by prepaid registered post with acknowledgement due
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to the known address which appears in this agreement.
It is hereby agreed between parties that the Developer shall have absolute right

to transfer all the rights and interests of this agreement along with the possession
of the scheduled premises to its nominee(s)/ assignee(s) which may be any group
concern, other firm/ company or any individual on exclusive decision of the
Developer, and such nominee(s)/ assignee(s) shall be restricted to the covenants
of this agreement. The Owner shall execute needful legal/ formal document with
the nominee(s)/ assignee(s) of the Developer and shall a.lso assist on any further

requirement in this regard.

28. FORCE MAJEURE

The Parties hereto shall not be considered to be liable for any obligation
hereunder to the extent that the performance of the relative obligations prevented
by the existence of the force majeure and shall be suspended from the obligations
during the tenure of the force majeure. Force majeure shall mean flood,
earthquake, riot, war, storm, tempest, civil commotion, strike, lockout and/ or *

any other act or commissions beyond the control of the parties hereto.
SCHEDULE

All that piece and parcel of land measuring an area of 8.24 decimals (Eight point Two
Four Decimals), under C.S. Khatian No.29, R.S. Khata No. 220, C. S. Plot Nos. 89 and
90, R. S. Plot N L )3,

ot No. 110, Within Mouza Baramura, Mozua No. 03, under Police Station

r“ '—__
Dhanbad, within the local limit of Dist. Dhanbad, Jharkhand being butted and bounded by
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