d to the best of our informatio
“.,ﬁptomi:nm P;r:mph: dv$0,‘m ,
or 50 required and give a true and fair view
ting principles generally accepted in India; I

.a) Inthe case of the Balance Sheet, of the state of affairs _
© March 31, 2021; of affairs of the Company '
b) Inthe case of the Statement of Profit and Loss, of o
on that date; and the profit for the year ended
In the case of the Cash Flow Statement, of the cash flows for the year ended

on that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
, under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the :
b Audit of the Financial Statements section of our report. We are independent of the '.

' Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
i accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

“1. Creditors have not been paid for more than six months.
2. Outstanding expenses has not been settled from long time.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in sectio /‘/.g,w.
the Companies Act, 2013 (“the Act") with respect to the preparation of thege.bna
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Responsibility for the Audit of the Financial Statements

ectives are to obtain reasonabl
ments as a whole are free from

© assurance about whether the f
error, and to issue an auditor's report

material misstatement, whether due to fra
that includes our

financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the Annexure-A a statement on the matters
specified in the paragraph 3 and 4 of the order to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
a) We have sou

to the best of
of our audit.

ght and obtained all the information

and explanations which
our knowledge and belief were nec

essary for the purposes

b) In our opinion

proper books of account as required by law have been kept
by the C

ompany so far as appears from our examination of those books

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow
Statement dealt with

by this Report are in agreement with the books of
account.
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with those used in the previous ¥

The preparation of financial statements In conformity with generally accepled accounting.
principles requires management to make estimates and assumplions that affect the reported.
amounts of assets and habilitles and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting perod. Although these

estimates are based upon management's best knowledge of current events and actions, actual

results could differ from these estimates.

2. Tangible Fixed Assets:

o Fixed assets are stated at cost less
any. Cost comprises the purchase
assel 10 its working condition for its intended use. Any trade disc
deducted in armiving at the purchase price.

« Borrowing costs relating to acquisition of tang
of time to get ready for its intended use are also i
porbdlﬂsuchassetsmemdytoboputtouse.
construction as at the Balance Sheet date are shown as

accumulated depreciation and impairment losses it

price and directly altributable cost of bringing the
ounts and rebates are

ible assets which 1akes substantial period
ncluded to the extent they relate o the
Assets under installation or under
Capital Work in Progress.

3. Intangible Fixed Assets:

assets are recognized when it is probable that the tuture economic banefi
attnbutable to the asset will flow to the enterprise anc the cost of the assel can be

reliably.
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cation of impairment based on infernal / external factors. An Impeii
recogniz 4 wherever the carrying amount of an asset exceeds its 1 T VA

WmumnmgmmolmnmﬂMumW e 1o their §
'-Mmmmo.lhowknandhnuumhmmw e ieds
mm-wudbooummmmncmwmmm:w ssments O\
movmommmwscmmm.mnmw |

from the sale of an asset in an arm's length Iransaction ‘

o

the revised carrying amount of {he assel over

 After impairment, depreclation is provided on
its remaining useful le.

5. oopnchuonu\dmomuuon:
as per the rales

ight- thod
Depreciation on the fixed assets Is under straight-ine melr st e
prescribed in the Companies Act, 2013 or at rates permissible under ap laws ¢
to charge off the cost of assels 10 the Statement of Profit and Loss over their estimated useful

W, except on the following categories of assels
isition.

Assets to ' Rs5, 000/- are ful depreciated mn the year of acquisitic
22) Lumcgl?nlsn? and leasehold improv');monls are amortised over the pnmary period of

lease.
(iii) Intangible assets are amortised over their usetul life of 5 years.

6. Investments:

e Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, aro classified as current

investments. All other investments are classified as long-term investmeanis

e On initial recognition, all investments are measured al cost The cost comprises the
purchase price and directly attribulable acquisition charges such as brokerage. fees and
duties. If an investment is acquired, or parlly acquired by the issue of sharas of the other
securities, the acquisition cost is the fair value of securities issued. If an investment s
acquired in exchange for another asset, the acquisition Is determined by reference to the
fair value of the asset given up or by reference to the fair value of the invesiment acguired
whichever is more clearly ewdent. :

. pu_rrenl investments are carried at the lower of cos! and far vaiue determined on an
Wﬂ:::ﬁmea?t basis. Long- term investments are carried at cost. However, provision

in value is made o recognize a cecline other than ok
the long term investments temporary in the value of

MAA CONTRACT PVT. LTD.
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al of an investment, the difference between Its camying
is charged or credited to the statement of profit and loss.

Stock in trade, stores and spares are valued at the lowar of the cost Of N TSR o gimate
realizable value is the estimated seling price in the ordinary course of BUSINESE: BC0, By yade
costs of completion and estimated costs necessary 1o make the ':;‘W <costs of each
procured for specific projects Is assigned by specific “""‘m“”::t specific to any project is
em. Costs of stock in trade, that are interchangeable and not BPRCEEC g™ parts 18
determined using the weighted average cost formula. Cost 0 ; ;
determined using weighted average cost.

8. Borrowing Costs: i
oduction of an asse
Borrowing costs directly attributable to the acquisition, construction alrngﬂded u:o or sale aré
that necessarily takes a substantial period of time (o get ready for ols_n iLa’ se EoaD
caphakzad as pivt of the cost of the Npect/S Lt 2 o:h:;m c?iuerances arising from
the period they occur. Borrowing costs consist of mler;sd;d O adjistrment 10 the interest

foreign currency borrowings to the extent they are reg , )
cosl%nd other:cy costs that an entity incurs in connection with the borrowing of funds

9. Revenue Recognition:

Revenue from Operations

« Sale and operating income includes sale of products, services, profit from partnership firms,
income from job work services, export incentives, elc

* Sale of goods are recognised, nel of raturns and trade discounts, on transfer of significant
risks and rewards of ownership 10 the buyer. Sales include excise duty but exclude sales lax
and vaiue added fax.

* Sale of services are recognised when services are rendered and relaled costs are incurred.

* Profit from partnership firms which are in the same line of operation Is considered as
operating Income.

* Revenue from job work services is recognised based on the services renderad in
accordance with the
* lerms of contracts.

. s;pon benefit are accounted for in the year of exporis based on eligibility and wnen there is

* Uncertainty in recewving the same

MAA CONTRA T
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'« Dividend income Is recognised when right to receive is establi
« Rentincome is booked as per terms of contracts.

10. Taxation:

Tax expense.comprises curren! and deferred tax, Current income tax expense
on income from operations in India and in foreign jurisdictions. Income tax
determined in accordance with the provisions of the Income Tax Act, 1961 2
relating to overseas operations is determined in accordance wiln tax laws Z
countries where such operations are domiciled.

o Delerred tax expense or benefit is recognized on timing differences being the m
between taxable income and accounting income that ariginate in one period ,

capable of reversal in one of more subsequeni periods.

lies are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date. D;’;‘"dt
income lax relating 10 iems recognized directly in equity is rocognized in equity i

in the statement of profit and loss. Deferred ax assats and deferred tax liabilities are
offset, if a legally enforceable right exists 1o set off current lax assels against current 1ax
liabilities and the deferred tax assets and def tax liabilities relate to the taxes on
income levied by the same governing taxation laws

differences Deferred tax
bie certainty that sufficient
fenied tax assels can be

o Deferred tax liabliities are recognized for all taxable timing
assets are recognized only fo the extent that there is reasona
future taxable income will be available against which such de
realized. In situations where the Company has unabsorbed depreciation of carry {orward
tax losses, all deferred tax assels ar@ recognized only if there IS virtual certainty
supported by convincing evidence thal Ihey can be realized against future taxable
profits. In the situations whera the Company is entitied to a tax hohday under the income
reaiized agains! future taxabie profits, In the situations where the Company is entitled 1o
a tax holiday under the Income lax Act, 1861 anacted in India, no deterred tax (asset or

ences which reverse during the lax

liability) i1s recognized in respect of vming ditter
holiday period, lo the exient the Company's gross total income IS supject o0 ine
deduction during the tax holiday perod Deferrad tax in respect of Uming differences

which reverse after the tax holiday pericd Is recognized in the year in which the timing
differences originate.

o At each balance sheet dale the Company re-assesses recogn i
gnized and unrecognized
deferred tax assels. Th_e Company writes-down the carrying amount of a delerred tax
assel 1o the extent that it is no longer reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be avallable against which the deferred

i
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reasonably certain or virtually certain, as the case may be, of s

income will be avallable. The Company mogniulmu:ymo’a%f farr g1
the extent that it has become reasonably certain or virtually ain, as the cas
that sufficient future taxable income will be available against which such d
assets can be realized.

« Minimum Alternative tax (MAT) credit Is recognized a< an asset m

extent there is convincing evidence that the Company will pay normal Income (e
the specified period. In the year in which the MAT Credit becomes eligible
recognized as an asset in accordance with the recommendations

note issued by the Institute of Chartered Accountants of India, the said
by way of a credit to the statement of profit and loss & sh m it

Entitlement. The Company reviews the MAT Credit Entitiement at € o

date and writes down the carryin amount of the MAT Credit Entitiement €
v the effect that Company will pay

there is no longer convincing evidence 0
income tax during the specified period

11. Earnings per share:
alculated by dividing the net profit or loss for
Sharshod { welghted average number of eaquity shares

i

Basic eamings per sh
attributable to equity shareholders by the
outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit C'"s':’s::' them'
attributable to equity shareholders and the wenghtgd average number O ares ouls
during the year are adjusted for the effects of all dilutive potential equity shares.

3

12. Provisions:
nis and It

| i it of past eve
A provision is recognized when thore exists a preseni obligation as aresu
is probable that an outflow of resources embodying economic benelits will be 'equng to -"3:"’:
the obligation, and a reliable estimate can be made of the amount of the obligatior. TOVIS!

are not discounted t0 present vaue and are determined based on :
seltle the obligation at the reporting date. These eslimates are reviewed at each reporting date

and adjusted to reflect the current best estimales
e Provision for audit fee is not made in the financial ysar.

13. Contingent liabilities:

A contingent liability is a possiole obligation that arises from past events whose existence will
pe confirmed only by the oCCUfrence or non occurence of one or mora uncertain future evanls

nd the control of the Company or a prasent obligation ihat IS not recognized because nis
no! probable that an outflow of resources will be required to seftle the obligation. A contingent
liability also arises In extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured relably, the Company does nol racognize a contingent liability

but discloses its existence in the financial statemenis

14. Cash and cash equivalent:
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