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DEVELOPMENT AGREEMENT

This Development Agreement is made on this 29" Day of August, 202_

BETWEEN 24

7

Wife of Mr. Arup Kumar Majumdar, by faith — Hindu, by Category — General (Non
C.N.T.), Occupation — Housewife, Nationality Indian, resident of Flat No. 4 A,
“Maa Vishnu Apartment” Phase-2, Pramathanagar, Bank of India Building,
Haludbani, P.S. Parsudih, Town Jamshedpur, District East Singhbhum, Jharkhand
and 2) MRS. PRAGYNA PAROMITA CHAKRABORTY, (UID No.:- XXXX XXXX 1879 &
PAN:- ASRPC2687A), Wife of Mr. Tapan Chakraborty, by faith Hindu, by Category
- General (Non C.N.T.), by Occupation Housewife, Nationality- Indian, resident of
45 B, Mahua Road, Pramathanagar, Parsudih, Near Holy Cross School, P.O.
Tatanagar, P.S. Parsudih, Town Jamshedpur, District East Singhbhum, Jharkhand,
hereinafter called the FIRST PARTY/ LAND OWNERS, (which expression shall
unless repugnant to the context include their legal heirs, successor s,

Jharkhand-831002 represented through its Partners MRS. SUKLA MAJUMDAR &
MRS. PRAGYNA PAROMITA CHAKRABORTY, hereinafter called and referred to as
BUILDER / DEVELOPER /SECOND PARTY which expression shall unless executed
by or repugnant to the context of meaning hereof and include its successors,
administrators, legal representative, receivers and assigns of the OTHER PART.
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Whereas MRS. SUKLA MAJUMDAR & MRS. PRAGYNA PAROMITA CHAKRABORTY
purchased 13 Decimals of land recorded under Khata No. 201, Plot No. 1194,
situated within Mouza KARANDIH, P.S. Parsudih, Thana No.1166, Halka No. |,
District East Singhbhum, District Sub-Registry Office, Jamshedpur, morefully
described in Schedule ‘A’, vide registered Sale Deed, bearing Sale Deed No.
2022/JSR/1936/BK1/1810, dated 12.04.2022 from SUJOY KUMAR DASGUPTA &
others represented through their constituted Attorney Mr. ARUP KUMAR
MAJUMDAR.

And whereas the Land Owner / First Party is desirous of constructing of a
multistoried building over the land owned by him morefully described in
Schedule ‘A’ through Second Party i.e. SAl TAJSRI PROMOTERS AND
DEVELOPERS jointly owned by the Land Owner i.e. MRS. SUKLA MAJUMDAR &
MRS. PRAGYNA PAROMITA CHAKRABORTY. And as such First Party gave a
proposal to the Second Party, which has been duly accepted by the Second Party
and thus both the parties came to an understanding for this Development
Agreement, which is as follows:-

1: That the above mentioned First Party/Land Owner appoints the Second
Party Developer as Developer for the land/property mentioned in Schedule
- A which has been accepted by the Developer. The Developer will
develop/construct a multistoried building over the land morefully
\ described in Schedule -A hereunder.

That the plan for construction of the Ground + 4 Floor Residential Building
to be constructed over the land of First Party has been approved by the
competent authority i.e. East Singhbhum Zila Parishad vide their Memo
No. ESZP/BP/0133/2023, Date 04/05/2023.

3.  That the First Party has agreed that the Second Party will have right to
modification/alteration in the approved plan and for this permission of the

First Party will not be required. Qai Taieri Promaters & Developer
Suldls MaZoomday
Partrner
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4. That the First Party after signing oftheir agreement will assist and co-
operate in all manners to the Second Party, their employees, engineers and
Architects so as to enable the Second Party to develop and construct a
multistoried Commercial-cum-Residential building over the said land
morefully described in Schedule - A.

5. That the name of the Apa rtment/Building to be constructed over the land
of the First Party/Land Owner will be “MAA CHANDI EXECUTIVE
APARTMENT".

6.(a) That it has been mutually agreed between the First & Second Parties, that
on account of cost of Land the Second Party will give the 2 Flats bearing
number Flat No. 1 & Flat No. 2 in First Floor to First Party after compl\ tion
of project.

g
(b) That the First Party and Second Party will have joint utility @@ts
proportionate to their respective shares over common areas sug}Ea
common passage, stairs, lift shafts, plumbing shafts, open spaces:; ",'ar

s

OCATE

Parking etc. >
(c) That the Second Party will get 14 Nos of Flats out of the Total 16 N%s;:’ of
-.ﬂts as Share/ Portion of the Second Party alongwith Parking Space. {

Bgfiter possession of portion of the First Party/ their nominated person/
sptrchaser and after possession of portion of Second Party/ their
nominated person/ purchaser/firm, will have undivided ownership rights

over the land proportionate to their share. Sai Tajsri Promoters & Developer
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9.  That the First Party from today after signing of this agreement hands over
possession of land mentioned in Schedule — A to the Second Party to
enable the Second Party to develop and construct a multistoried building
over the land.

10.  That the First Party hereby agrees and declares that in relation to the
Schedule — A land no other Development Agreement prior to today’'s
signing of this agreement has been executed by the First Party and neither
any agreement of any nature will be executed by them in future and if
found so it will be treated as contrary to the terms of this agreement and
will be treated as null and void.

T. First Party has agreed with the Second Party that the First Party or their
heirs will not sell the Schedule land to anyone and will not execute any
document which is contrary to the terms and conditions of this agreement.

12.  That the First Party (Land Owner) hereby declares to the Second Party
follows:-
2
(l
(@) That the Schedule — A land is undisputed and is in their pegiul

VOCATE

4 possession and there is no loan on the Schedule - A land/property arg!le ,
? - flat constructed over the land is saleable to any person/firm. ;m
i

hat No Land Acquisition Notice has ever been issued by any Government
W thority with respect to the Schedule - A Land.

|

atZo other person has any right over the Schedule - A land and only the
irst Party/Land Owner has full right over the Schedule - A.

(d)  Thatif any claim is made by heirs/dependents of the First Party than it will
met by the share of First Party only and the Second Party /Developer will
be kept free from such claims.

Sai Tajisri Promoters & Developer
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(e) That the First Party (Land Owner) has authorized the Second Party
(Developer) to do all the development related works in their (Second
Party’s) name and at their expenses and the First Party will have no right to
interfere in any manner in construction of the proposed multistoried
building except for the portion/share of the First Party.

H That the Second Party (Developer) will have full right to enter into
agreement for sale, sale by registered Sale Deed or for execution of any
other sort of Deed for the Second Party's portion/share of flats, parking
spaces of the proposed multistoried building and the First Party will not
have any objection to this. Whenever the Second Party Developer requires
si ature of the First Party over these papers (agreement to sale, Sale
L -d etc), the First Party, will happily sign these papers.

(@) T' & the First Party through this Development Agreement gives exclusive
"/ power to the Second Party to Sell the Flats of the Share of the

' Party alongwith the Parking Space or undivided pmportiori[ate
s - of the land to intending Buyers/ Purchasers.

—

LN

13. T First Party hereby agrees to bear additional cost required for electyj

' connection and maintenance charge of their share of flats, _

ed
\ ~econd Party (Developer) has agreed to the First Party fo‘--§1e
4\ wing:- A,
‘f 9 ,..__.z_

ADVOCATE

) 1 o
s o : w
'| '3l cost of construction of the multistoried building will be boggby
/rond Party and the First Party will not make any expenses. X%

‘he Second Party will not do anything which affects or harm the right,

ti f the First Party. Sai Tajsri Promoters & Developer
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15, Thotif so required, the First Party/Land Owner will be bound to execute
Deeds in favour of persons/purchaser nominated by the Second Party
e Flats, parking spaces, common areas of the portion/share of the
' Party. If the First Party do not execute such sale deeds than the
'« Party will give 15 days’ notice to the First Party and if even after
pt of notice the First Party does not execute the sale deeds, than the

th =~ 1A

-

[¥al

nd Party/Developer will have right to take suitable legal action to get
S sale deeds executed in favour of their customer/purchaser.

16.

-

First Party themselves as well as purchasers of the flats of the portion
C rst Party will be bound to become member of the Co-operative

)

ety/_ommittee Constituted for maintenance and service of the
r istoried building and will also be bound to pay the mont ly
m tenance charges as fixed by the Committee/Housing Society of all the

f owner, I '
g g_
=
SCHEDULE 'A' ABOVE REFERRED TO < §
a
22
Descrii *n of the land on which the complex "MAA CHANDI EXECBTRVE .
APART IT" = being constructed. §E
32
29
- - - . - - xw
ALL TH' 7 piece and parcel of Raiyati land measuring 13 Decimals, recorded

under | ta No. 201, Plot No. 1194, situated within Mouza KARANDIH, within P.S.
"hars No.1166, District East Singhbhum, which is butted and bounded

Plot No. 1191;
Road;
Road and Plot No. 1176, 1201
Road and Plot No. 1193 Sai Tajsri Promoters & Developer
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In witn = whereof the parties hereto have set their hands and have signed this

agreart ' at the place and on the day, month and year first written hereinabove

andin n sence of the following witness.

Witn%/ %ML

Signature of the First Party / L dO
Zﬁzu? }(UMﬂﬁMﬂJUf“DGﬂ iRl irst Party / Land Owner
S ol e Nl T umdgr
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M Signature of the Second Party/ Builder
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