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“ DEBTS RECOVERYTRIBUM RANCHI
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Order with the
Signature of the Court

Cffice action
takan with date

5% p AR Badves

(o

Tnthe Sater of
Indian Overseas Bank, Allahabad Bank, Canara
Bank & Others
. CERTIFICATE HOLDER
VS '
Ms Hitek Industries (Bihar) Pvt. Ltd. & Others

«.CERTIFICATE DEBTORS
Ld. Counsel for cerificate holder bank
appears. )
Receiver of the company appears.

T 1 Eimw
Ld. Counsel for conificate debtors appears.

Ld. Counsel for IFCI & Other appears.

Ld. Counsel for certificate debtors submitted
rejoinder to the petition of certificate holder bank
dated 18.11.2005 and reply to the supplementary
affidavit of cerificate holder bank dated
18.11.2005.

The 1d. Connsel for IFCI & Others also
submitied rejoinder to the, supplementary affidavit
of vertificate holder bank.

In the petition dated 18.11.2005 the
certificate holder bank prayed for issuing direction
to Shri P. P. Verma (cetificate debtor no.2) to give
the details of his agsets including his income tax
retums,

After hearing both sides it transpires that it
is not possible 1o satisfy decree amount from
m‘zgagedlcbazgcdlh}pothewmd assets.

Therefore in ‘exercise of powers conferred
upon me Ufs 28(4-A), I hereby direct Shri P. P.
Verma, -certificate debtor no2 to declare on
affidavit the parncula:s of his assets latest by

Ar sAARNE
VSl DL UVJ.

In the rsjomder sahmattad by IFCI & Others
it has been prayed to initiate an inquiry under rule
11. However the prayer is not allowed, for reasons
already on record vide order dated 24.11.2003.

A perusal of records reveals that certificate
debtors have taken no steps to liquidate their dues.
The Ld, Counsel for certificate debtors further
submitted that he has mothing fo supggest about
settlement of 1erms of sale. It may be settled as the
LCourt deems fit,

‘Therefore following orders are hereby
passed:

ORDERS

1. The immovable propesties attached vide .
order dated 19, 05.2{}13@5 at schedule A & C with
corrections after physical examination as per order - -

dated 08.09.2005, are hereby, ordered to be sold
under Rule 37 & Rule 52 of the second schedule of
Income-tax Rules read with section 29 of the
Recovery of Debts Due to Banks & Financial
Institutions Act, 1993

04.01.2006 at{l1.30 pmj) at the premises of Debts

_Recﬂvcry Tribunal, Ranchi on terms and conditions

public Auction on

|
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| hereby ordered to be fixed as mentioned in terms &

I wshlin

local language by beat of drum or other customary
mode for public auetion of the said property.

. Let a copy of the pmclam'mon of sale, in
Tespect of the immovable properties, be displayed at
the conspicuous part of the properties as well as on
the Notice Board of the DRT, Ranchi.

| 4. The Auction Sale shall be as per terms and

conditions placed alongside

5 The Reserva Prive and saution denasit ic

R LI E R

conditiors of sale.

| 6. LetaPublic Notice be published in the Local
- Daily Newspaper.

1% Let eomphancc report be filed on or before
1 05.12.2005.

L. Ccunsel for certificate holder
bank prayed for suitable orders on supplementary
affidavit dated 18.11.2005. In the supplementary
affidavit the Bank has prayed in para 9 and 10 fo
intimate the prospective buyers regarding public
auction, It is classified that it is in the inferest of

certificate holder bank & certificate debtors both to.

make wide publicity of public auction sale, so that
there is competitive bidding. There is no bar on
certificate holder bank and certificate debtors for
wide publicity through newspaper, e-media or any
other customary made. However, the reimbursement
of bill shall be restricted for one national daily
newspaper and one local daily newspaper only. The
certificate holder bank has prayed for publication of

auction’ notice in Foonomic Times &

nosaec 00

el

Financial Express of Kolkata, Delhi, Mumbai &
Chennai editions, The prayer is allowed subject to
the following conditions:-
1. The reimbursement of cost of paper
publication of only one national daily news

paper will be admissible.

2. The Public Notice be published in a locai
daily newspaper also . for  which
reimbursement is allowed,

Further, issue of public notice along with terms
& conditions is allowed to all prospective buyers.

The certificate holder bank is directed to submit

necessazy rsqms;tes

The receiver of thé company submitted that
the Managing Director is making payment violating
the Court’s order and lie is not submitting any
statement of accounts.

The Managing Director of the company is ,
therefore, directed to submit on affidavit statement
of accounts showing details of cash received & paid
up to date before this court latest by 05.12.2005.
Serve free copy to parties,
Put up on 05.12:2005.

DEBTS RECOVERYTEHBUNAL RANCHI
g o
Dats of order or Orderwith the Office action
proceeding Signature cf tha Court taken with dale
% Lt a proclamation of sale in respeet of
of G- gev g immovable properties, be issued in the prcscnhcd
c_.m,r,fff“__ form as per separate sheet, and be proclaimed in

e,
?‘g.iv».*f“;w’"
g we”
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" DEBTS RECOVERY TRIBUNAL, RANCHI
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R.P.No.07/2004

i

sl
Ho.

Date of order of
proceeding

Order with the
Signaturs of the Court

Oifice aclion
taken with date

S4.

55.

564

05.12,2005

15, 12,2005

04,01.2006

at 11.00 AW

Branch Manager of Allshabad Bank appw
ears. ;
None appears for certificate debtors.
Branch Manager for:certificate holdexy
bank submitted postal recelpt and prays
for some time to sulmlt cutting of papex

publication.
The prayer is allowed,
o
e
RO

Put up on 15. 1242005»
1d. counsel for certificate holder
Bank appears.

auction notice

paper cutting of public
uprabhat

published in the Hindi Dally
Khabar" dated 08.12,2005.
Ld, counsel prays for issuing arrest
warrant as the certificate debior ne.2.
has not yet submitted on affidavit state-
ment of accounts showing detalls of tash
received and paid.

The managing director 1s once agaln
directed to comply order dated 28. 11,2008

by 04.01.2006
i

Put up an. 04,01.2006.
R‘_OO

peen received up to 11.00 AM. on 04.01.%
1. Anish Estate Pvt. Litd.
Lake Road, Shahid Jaswant Singh Marg,

Sealed covers of following bidders ha%

The certificate holder bank has submitgted

000

Ranchi: 834 001.

Gandhi House; Kolkata:
Put up at 11,30 A.M.
auction sale.

2. Shi‘ee Ram M&‘Ealiics p\’to Ltdn
16, Ganesh Chandra Avenue, 4th Floor,
700 013. .

on 04.01.,2006 for

R0,

~ge NO..““E"?E o o8 .
Qedalie 1) Applicntione o pr e
DiCAlon.on Inas nas
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| DEBTS RECOVERY TRIBUNAL, RANCHI - "8
E=i ..'r-_'_[ﬁaie of order or Crder with the .. Office action
No. | . proceeding Signature of the Court taken with date

T __ R.P, No. 07/2004
67..| 04.01,2006 | Allshabad Bank, Canara Bank & Indian Overseas'

at 11,30 AM | Bank & Others _

Vs

M/s Hitek Industries (Bihar) Lid. & Others

¥ ¥ -

Bidders asserabled, Explained the terma and
conditions, Rules ete. of salo of bid, Alse answered

queries of the bidders of the property ele,

Opcncd the scaled covers containing offer for
!“A:Iﬂm in the prescnco of ihe tnddcm Miy, Anubha

Rawat Choudllary, Ld. Counsel of the Indian Overseas
Bank and Allahabad Bank, Shri Manoj Kumar,
Receiver, 'Shri Lalit Rajesh, Sr. Manager, Canara
Bank, Shri Anil Kumar Verma, Manager Allahabad
Bank, Tatisilwai, Shri $,N. Munshi, Chief Manager,

@ Canara Bank, Ranchi {(Main). The following bidders
took past i the bidding:~
8] Name of | Amount Property for which the
.| the Quoted amount quoted
N Bidders
0 ) .
10 2 3 4
1 Anmh ’ R&fzs?&ozam" PiDl No,ltiﬁl, 1453 &
-Estate Pt 1455, Khata No0.265, |
Lid. Khewat No.3, Area 5.67
LakeRoad, acres  along  with
‘Shahid building/stractures/mova |
‘Jaswant : ble & immovable items
SinghMarg  standing on , the plot
Ranchi. - wluchmbumtkdby :
(For - Lot | North: Ranchi Purulia
28 onily). Road .
2wl South: Plot No.1465
2 33\4.55-01;000’- (Village-Mahilong)
East: M/s. Om Flour
| Mills & M/s Sonu Wire
{ﬁ\ Pyt m West: Birly Sanitorium
1 6,-‘ and Road to Horhap,
Ganesh
Chandra
Avenue,
4" Floor,
Gandhi
House,
Kolkata.
(For entire
Lot)

The pmmaa of auction has been duly recorded
as per separate Bidders’ List and Bidding Sheet, The
rate of increase of bid amount is ordered tobe fixed at
Rs. 10,000/, to which the Certificate Holder Bmk ;

consented.

b 5’1 il ee ?ﬁ
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DEBTS REGQVERY,JRIBUNAL, RANCHI

was offered by Shree Ram Metallics Pvt. Ltd, 16,
Ganesh Chandra Avenue, 4 Floor, Gandhi House,

Kolkata.

The details of Caution Money deposited by the
Highest Bidder, as per details given below, is ordered

Date of order or’ Order with the Qlfice action
proceeding Signature of the Court taken with date
-04.01.2006 - _ _ "] - .
 Contd... The highest bid amount of Rs.d4,68,11,000/-

to be retained. -
sk D.D.No:. Date Amount .

_No. —— — — . ;Uém &
i 162498 02.01.2006 _13,00,000/- o “ 3
3 | 162499 | 02012006 BI0000 |\ g 2|
3 (6501 | 02012006 | 183,000~ Y o &Y g

Total: 35.53,000/~ W (
The highest bidder further deposited | < ,.5'}

‘R8.92,00,000/-Rupees Ninety Two Lacs), which is | <&/

more than 25% of the bid amount, as per the following s

details, _ . AV &
SL | DDNo. Date Amount ' w‘"hp
No. P
1 167530 | 03.01.2006 1,060,000/

2 162517 | 03.01.2006 1,00,000/-
3 | 162514 | 03.0.2006 |  10,00,000/- o .
4 163513 | 03012006 | 10,00,0007 | V/w S\
< 162512 | 03.01.2006 10,00,000/ N
6 162511 | 03.01.2006 '10,00,000/ L Rty
7 162510 | 03.01.2006 10,00,6007 \3‘3‘ 4N
8 162509 | 03.01.2006 10,00,000/ ﬁq.,)
9 | 162507 | 03.01.2006 | __10,00,000/ W/
10 162506 | 03.01.2006 10,00,000/
11 | 162505 | 03.01.2006 10,00,000/ | Nf;}
: ) . 1 Rt ey UL I 2y X
~The highest bidder is directed to deposit the Q—f /0/0‘} _a)—k/
‘balance bid amount by 19.01.2006, | “o0 Y
Serve Copy of this Order to the Certificate M s %vgj‘
Holder Bank, the Certificate Debtors and the Highest \‘_é')- '
Bidder. _ d\)’ '
Putup on 19.01.2006, - . W
, R.O. | O}g}fy‘
$ \°

fo Appluabo
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59, | 09,01.2006

Ny

DEBTS Rec‘:ov"agﬁg THIBI%NAL, RANCHI
2 At '

appears.

The Ld. Counsel submitied that the certificate
deblor no2 has not yet submitted on affidavit
statement of accounts showing details of cash
received and paid and therefore prayed for issuing
arrest warrant,

A perusal of records reveals that even after
order dated 28.11.2005 & 15.12.2005 certificate
debtor 1102 has not yet submitted the details of]
cash received and paid from 01.08.2005 to date.
Issue summons to cerfificate debtor no.2 for
submitting details of properties in his name and
details of cash received and paid from 01.08.2005
to date Jatest by 19.01.2006.m #fo mis iy ude

Put up on 19.01.2006.

L4, counsel for certificate holdexr
bank appears. '

Branch Manager of Allahabad Bank app*
ears and prays for keeping the amount re=
ceived from highest bidder in a separate
scoount as per previcus order. '

The prayer is allowed. _ _
Keep all drafts received from highest
bidder in a separate ascount maintained
with Allahabad Bank, circular Road Branch
panchi, till further order.
Put up eon 19,01,2006.

o
RO

: NS L] s
Dgg&f@” _Bigx_rta};gfer :?i?i;h gourt m?;gﬁ;g‘?;;
i LGl o) 4 el R.P.Ne.0720604
1d. Counsel for certificate holder bank

-@9 {‘;0‘.‘.?&
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DEBTS RECOVERY TRIBUNAL, RANCH|

¢ g1 | Dale of orderor >
No. proceeding Order with the

' _ Office
- Signature of the Court iake:; wﬁgig:fe

é’t, iq«-p] # ;‘I‘}E P No.g

Ld, Counsel for certificate holder bank appears,

14, Counsel for certificate debtors appears.

Branch Manager of Allshabad Bank, Tatisilwai
Branch, Chief Manager, Canara Bank, Sr. Manager,
Recovery, Allahabad Bank, Manager, Canara Bank and
Shri H.B.Panda, Sr. Manager, Indian Overscas Baok were
also present. The Receiver of M/s Hitek Industries (Bihar)
Ltd. was also present,

Ld, Counscl appearing for IFCI & Others prayed
for granting 3 weeks time fo bring appropriate orders:
from Hon ble High Court of Jharkhand.

 Since the auction sale has faken place on
04,01,2006 and the interest of IFCI & Others has already
\ been protected by order dated 24.11.2005,prayer for
Y furthier relief from this Court is not justified at this stage.
~ However the auction sale is ordered to be subject fo the
orders of Hon’ble High Court of Jharkhand at Ranchi.

The highest bidder has deposited enfire bid
amount on 18.01.2006, the details of Demand Draft arc as

under: )
s, | D.D.No. Dated Amount
! No.
10F | 162515 3.01.2606 5,00,000/-
02 | 162516 03.01.2006 1,00,000/-
03 | 162518 03.01,2006 | 1,00,000/-
04 | 162519 03.01.2006 1,00,000/-
05 | 002721 16,01.2006 23,32,000/~
06 |002722 | 16.01.2006 1,42,58,000/~
07 | 002727 ' 17.01.2006 1,75,00,000/-
08 | 002728 17.01.2066 1,68,000/-
. Total: 3,50,58,000/-
The bidder is direcied to deposit Rs.4,68,120/-
towards poundage fee by 03.02.2006. .
) The Receiver has prayed for decision on his :
Y application dated 16.01.2006 for disposal of scraps of

3,148 tons and one scrapped treller, The Receiver is
directed fo enquire from concemed authoritica whethier
any case is pending on scraps or not. Meanwhile, let the
scrap of 3.148 tons and one scrappedfrcller be evaluated
by an independent valuer, registered under Income Tax
Act, 1961. N

The certificate debtor no,2 reprosented through his
1.4. Counsel prayed for two weeks time for declaration of
‘his personal properties and submission of receipts and
payments as per order dated 04.01.2006. The prayer is
allowed. k.

Put up on 06,02.2006, i |

N
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_ RP. NO072004
~_ FORMNO.LTCP, 20
{See nule 65 of the Second Scliedule to the Income-fax Act, 1961)
Certificate of Sale of immovable property
Court of the Recovery Officer
_ Debts Recovery Tribunal
(Government of India, Ministry of Finance}
Badri Narayan Bhawan Street,
Rty Ioad, Post; Flehal, Ganga Nagar,
' 2anchi - $34008 CHarkizud

This 15 ta certitv-that Shree Ram Metalhcs Pyt 1ad 16, Ganesh Chandra Avenue, 4% Floor,
Gandhi House, Koliata (For ¢ntire Let) has boen declared as the purchaser st a sale by public
auction o the 47 January, 2006 of the under-mentioned inmovabliymavalile property in Lhe
exgcuion of Cettilieate No, BT, Mo, 1372052 Unted 1L.3.2004 drawn up and fanwarded by the
Hon'ble. Preswing Officer, Debts Recovery Tribunal, Ranchi to the undersigned Under Sub-
_seetion22 eof Sechion 19 of the Rectvery of Debts Due (o Yunks md Finsneial Instiutions Ast
1903 Hy recowsry of the deoetal smmount of Re. 14.20,16914.134 (Rupees Fourteen Crores
Seventy Lacs Sixteen Thousand Nine Hundred Fourisen and paise Thirtaen) only together with
mtgrest pendentalife & futire terest 1ll the realization of the claim as per the cestificate from
Ms Hitek Industries (Bihai) Lad., Mahilong, Ranshi & Others and that the said sale s been duly
confirmed and its bacomes sbsolute on 06,02 2005, _ "
SPECIFICATION OF PROPERTY
Detalls of Properiles

I Tio1 and col Rotisdcou g ine 0.8 Ip 6.5 man Hiakess madrain wilth 1320 mm
£3id Tormane Mill with fying Din_shesr 5
24 "RANE 20 Oapactty with "¢ dnnle
L0 T, Come 5t Capacity with '€ Hook
Coll Tramslcr TToucy & TOT capagily
| WoielENg Seale 5 T ALy
| We > Scait — | Lon capacity
", Power Press— {mi00 Ton Capreny oe ao.
¥ (73 Ton Cipacity onen.,
i Pl Prese - 5 sd 3 Ton capadily ]
Fingection spol welding Machine TR RVA Madsl 1343
"Are Wrlding B S0 KN A S NEEL
AT Fonon Lnng sisenae 1 HD wolf nudic
T Polsdbng Maching 1 HF
L T T T T T T
N j:" Compressor— 364 o, bodel HYTER mcluding all necessones 0 1P Mowor Starier
e Bigeel Generaling sel Wil SWHch pear Model NEA=333 = Or 250 KVA
TTIT . Trmstonmer 200 RV A
I PHT &LT Swich Roads
19 ¢ o mma Dl Tracs ORcllosc0pe S50 12 Mode] 3112

1
%
3
s

20 ¢ STLP Waier Punip

-

v Waer Punm SHP

{ Hydraniie Lifling Talle— 2 1 on Cepaaly
i Fook Rack

ITI;

| Roller Convérom

TR VA DG, Set wilh set Stanter. -
T Rl Teack tor cofl Transfes )

o

= Rench Griding Maching{One Set)

’ 3 'i 7% piece @ parcel of Jani mnd T irig/ SUMCTRIEE e RoiH Bae Baing, PLank & Machineries bs mentioned

! lsave i dve poneof’ WU Hilek Indusiries Lid. stéiled s Maititom, Disil, Runuli s wuba i

P ] o No, 45,1453 md 1455 K No. 255, Kliowat No-3 Are {B67 Acres 1
arips : >

§ | Nost Rineht-Paralia Rosd i

|| South- Plot No. 1465( Village-Malslong) |

i  Eaa - M Om Floor Mills & s Sons Wire i . i

{ | west- Biky Smitorium and Rowd fo Horlap {

G;; ¥rider my hand and seal stthis the 06" day of February, 2006,

L 3 - sy e Ve
st w (¥ Upadhyay)
g pue - Recovery Officer

. Debts Recovery Tribunal,
b whi (Jnsekhund)
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o _ FORM NOLTCP R
o {]S“" gl 63 & of Second Scheduld 1o he Incomestax Act, 1961
rder of confirmtion of sale of immovable prope
Court of the Recovery Ticer
Debts Recovery Tribunal
{Governmunt of India, Mi i5
Badri Norayan Bhaswai St
Ratu Road, Post ;
s Ruuchi— 834008 (harklan
Shrew Ram Matallies Pt 1ad. 16, Ganesl Chandz Avenue, 4% Floor, Gandhi House, Kalkata
(For enure Lot), purchased for ead,68.11,0000 (Rupees Four Crores Hixty Eight Lacs Eleven
Thigsand only) in respect of the iramovableimovabla property specified below st the sale held by
Publicauction on the 04% Day of Jannary, 2006 in eXcaiion of Cernicaie e P4, No. 132002 :
Tintedd 11 32004 slemwn wp.and forwarded by the Hoa'dle Presiding Officer, Debts Revovery \ i
Tribunal, Ranchi to the undersipned Under Sub-section 22 o0 Section 19 of tha Recovery of Debis £
e to Banks and Financial Institugons Act, 1993 for reaoiery of debts due from /s Hiles
Industnies (Bihar) Ltd.. Mabhilong. Ranchi & Others The full payment of purchase mancy has !
been made, Accordinglys the said sale 5. hereby, confimed. i
-  SPECIFICATION OF PROPERTY. s
Lot Ne. 3 . Detalis of Properties. : i
LU0y et o Refled enil difing Thie 0.8 g1 £ 3 nun sickness msdnam width 1330 M _“%
{3 Cold R ﬁjﬁwagn&%fm j ' -
TRV O CRANE S Copacty W o Hook Y
r TR, Crsie 5 10n Lupily Wil G 1003 T
AT Ll TrRis et TTOLRY & Lum € uM
TTe T Waighg Sewe 3 T copeas ' ; : {
T T Wehng Seale | Foncapuony 4 :
T——§ T Powes Press— (1100 108 Capacity 0N Ng. i ¢
; i (17 75 Tom Crpacity ouena. i
TR Tl Prees — R 3 Ton f : 4
T Friien roriiine Mocine S0 By A Medel 1553 i ;
T A Weldig el 20 Ry A~ 3 i - :
TR " Fi5i0 Drbiie Madine I Wil 1iss? 2 4
ol Machi 11 : =
T dend Upiders 3o : . ‘ 1
B ﬂmmﬁmwm 5
T ikl Cenerag sol With S pEar MOE T A ies — i 290 BV, T :
TP T Trmtenmes 200 BV A i,
(YR T & LT swich Dees : —— .
g oD s el Trace Ogciioscope NS Medel 2112 |
% T SUP, Waerung - 4
T v Panp SHP. - i |
=5 Hydraghe Ly Fulle— 2 lof C oo o i
3 T Teod Bad Wi {
e Er TRl Conee_ 1 ‘3
TR A B G St with set Staiar i :
HE T Rl freck for cod Trumefer i i
5T Ticnch GRRGmE MGG OnS SEL) . | :
' ST | A pece i paicel of mrd i buddingstciiees Thereonese pilng Plant A Muclutetes o8 ¢ 1
N i b mchoned ohove in e e of M Hik Idusiclor, 1d, 55 e # Malilong, Dist, Raneit 5 | i
| 3 + e ~ : t & G
g [ ¢ Pl i, 453,145 e 1495 K Yo 265, Kt No-3 fen: 5,67 Acres 1? i
! 1 Boundaries ) | :
{ § Norits Rigteli-Prmiti el . : i
i 3-South Plot No. HFs(ViliopeMaliilons) i
i i Bt « Mz Oon Flour Mills & $ly S Wire i
. i } Yjear. Pirda Savitorinm o Rived 1o Honbiop _ 1
; ‘”} C@Wﬂ iy hand and seal at this }M@F;aa\; of February, 2006,
% g { S ¥ ey 1’
< : s ‘fga e
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